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(thousand b/d) 


Estimat Estimated of production of which: : 
Canacity Production Capacity Cutvbecks Explantion 
Saprerey —acoeesson Sutecckss Bt ontion 

9, 760+ 8,800 500+ orn Production level was recently restored to July 
level, the oil companies had cut aAugtest 
procuction by 600,000 b/d 

3,800 2,100 1,700 700 Government cut production in July after fail— 

2 ing to obtain minimum price demand for 
. participation oil sold at auction 

3,000 1,500 21,500 300 Procuction down since June because of failure 
of goveranent to sell participation oil 
withsuc cutting yrice 

. ? 

2,500 1,810 690 ---- Production down 300,000 b/d since the end of 
1973 because of government failure to sell 
oil without ercsping prices 

1,990 1,350 550 300 Production cown in September because of 
government failure to sell participatisa 
Oil withcut Grossing prices 

1,200 900 206 100 Proguction down since June because of govern- 
ment failure to sell participation oil 
without dropping prices 

700 $20 180 ~-- 
305 290 10 teal ad 
390 240 60 tated 
60 60 ---- (eee Production began in mid-July 1974 

1,506 1,400 100 £0 Production reduced because of reaueed eemang 
by companies and uncompetitive prices for 
lewer guality oil 

3,359 2,209 509 450 ProGuction cutbacxs since beginning of 1974 

. by government Gecizion, ostensibly as 
conservation measure but also to maintain 
prices 

2,350 2,310 40 Sasi 

6,200- 6,00 Lider 120 Procuction €ecline in June follewing sgovern- 
ment £eilure to sell of) at auction at 
inmuz Cemanded price 

1,900 1,700 260 100 Prosuction down in September due to ‘company 
inability to market crude oil at the exist- 
ing export tax level 

249 210 30 sos 
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